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Chartered Accountants

Limited Review Report
Review Report to

The Board of Directors

Adhunik Metaliks Limited

Chadrihariharpur,

PO - Kuaramunda, Sundargarh, Odissa — 770039

1. We have reviewed the accompanying statement of unaudited financial results of Adhunik
Metaliks Limited (* the Company’) for the quarter ended 30" September 2013 ( the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which has been traced from the disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsihility is
to issue a report on the statemeﬁt based on our review.

2. We conducted our review in accordance with the Standard on review Engagement (SRE) 2410,
review of Interim Financial information performed by the Independent Auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting” notified pursuant to the Companies{Accounting Standard) Rules, 20086, (as
amended) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement. '

For Das & Prasad
Chartered Accountants
Firm Registration No. 303054E

'—______.___'}

(A. K. Agarwal)

Place: Kolkata Partner
Date: 13th November, 2013 Membership No. -062368

4. Chowringhee Lane, Black - 111, 8th Floor, Suit # 8F, Kolkata - 700 016
Tel. : +91 33 2252 1911/12, Fax : 2252 1913
E-mail ; d.pkolkata@yahoo.com
Website : www.dasandprasad.com




Adhunlk Metaliks Limited

Regd Offtce Chadrlharlharpur, P.0. Kuarmunda, Sundargarh Odlsha-770039

(¥ i Lacs)
PART - I: STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ENDED 30TH SEPTEMBER 2013
Particulars Quarter Ended Year Ended
. 30th Sept 2013 30th fune 2013 3_0th Sept 2012 30th June 2013
" {Reviewad) {Reviewed) (Reviewed) . (Audited)
1 |income from operations ’
a) Nt Sales / Income from Operations {Net of exclse duty) 38,141.68 35,167.71 ' 38,543.18 164,992.36
b} [Other Operating Income - 33.26 I . 66.26 1,744.96 2,193.17
_|Total Income from operations (net) 38,174.93 35,233.97 40,288.14 167,185.53
2 Expenses
a) Cpst of materials consumed/sold 18,288.69 10,767.42 16,220.66 72,820.89
b Pdrchase of stock-in-trade .5,006,77 3,254.73 639,66 11,130.35
c)" Changes irf lnventories of finished goods, work-ln-prugress and stock-in-trade 3,011.65 4,051.41 6,308.65 16,561.01
d) Employee benefits expense . - 1,387.75 1,675.37 ' 1,129.89 5,313,11
1_3) Consumptlon of Stores and Spares 1,720.36 1,905.01 2,988.31 10,150.22
i) Deprecm_tlon and amartisation expense 2,399.02 2,379.05 243545 |. 9,602.50
»-g)" |Other Expenses ' 4,075.48 5,483.15 6,610.11 '24,474:38
Total Expenses. ' 35,889,73 30,516.14 | " 36,332.73 " . 150,052.46
- | z?zf)it/(Loss) from Operations before Other Income, Finance Costs and Exceptional items 2,285;21 4.717.83 3,955.41 17,133.07
-k_./ Gther Income , 2,814.89 387.56 1,009.60 4,925.65
5 |Profit/(Loss) from Operations before Finance Costs and Exceptional items (3+4) 5,100.10 5,105.39 | 4,965.01 22,058.72
6 |Finance Costs ’ 4,855.11 4,999,55 6,051.56 22,761.81
.7 Proﬂt/(Loss] before Exceptlional Items and tax (5-6) 244,93 105.84 [1,086.55} {703.09)
3 Exceptmnal Iterns : - - - -
9 . |Profit/(Loss) before tax (7-8) 244,99 105.84 {1,086.55) {703.09)
10 |Tax Expenses: ) ] .
a) Current Tax 49,74 2109 | - {90.80)
b) [MAT Credit Entitlement (49,74] {21.09) - 20,80
¢} |Deferred Tax Charge/ (Credit) 82,22 48.86 (214.72) [985.11)
. 11 |NetProfit/{Loss) for the period (910} | 162.77 56.98 (871.83) 282,02
12 '|Paid up Equity Share Capital {Face Value T10 per share} 12,349.95 12,349.95 12,349.95 12,349.95
13 [Reserves excluding Revaluation reserves ) ) ) 55,614.10
. 14 Earnlng per share -Basic & Diluted {not annualised) (in T) ] 0.13 0.05 [0.71) " 023
PART -l SELECT INFORMATION FOR THE QUARTER ENDED ENDED 30TH SEPTEMBER 2013 . N
Partlculars i : Quarter Ended Year Ended
: - . .30th Sept 2013 30th june 2013 - 30th Sept 2012 30th June 2013
A  |PARTICULARES OF SHAREHOLDING . T :
1 |public Sharehoiding . _
c T - Number of Shares 43,585,365 49,697,875 52,118,882 49,697,875
o - Percentage of Shareholding 35.29 4024 | 4220 40,24
2 |Promoters and Promoter Group Shareholding
: a) Pledged/Encumbered . .
- Number of Shares - 21,850,000 18,850,000 18,850,000 18,850,000
- Percentage of Shares fasa% ofthe total shareholdmg of pramater and pmmoter ' ‘27;34 2554 ) 26.41 25_54
I
; -g P(::Fc)&)antage of Shares (as a % of the total share.capital of the company) 17,70 15.26 15.26 15.26
© b} Nan-encumbered o _
- Number of Shares 58,063,171 54,951,661 52,530,654 54,951,661
- Percentage of Shares {as a % of the total shareholding of promoter and promoter 72.65 78.46 73.59 74.46
group)
- Percentage of Shares {as a % of the total share capital of the company) 47.01 44.50 42,54 44.50
2 Quarter Ended
Particulars :ﬂth seprzo13 |
B |Investor complaints
éejnding at the beginning offhe quarter -
Réceived during the quarter
Disposed off during the quarter
Refmaining'unresoivedrat the end of the quarter -




1) The'above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th November,
© 2013,

3 As the Company's business activity falls within a single primary business segment, viz."Iron & Steel Products”, the dlsclosure requirements .of Accounting
. Standard 17 "Segment Reportmg" as notified by the Compames {Accounting Standards) Rules 2006 (as amended) are not apphcable :
3). Theyf‘gures for the quarter ended 30th June, 2013 are the balancing figures between audited fi f‘gures in respect of the full financial year ended 30th June, 2013

and year to date limited reviewed figures for the nine months peried ended 31st March, 2013,
4) There areno extraordmary itams durmg the penods reported above. ] : .
5) Pnor Period Figures have been regrouped/rearranged wherever necessary

For and on behalf of the Board

Mano] Kumar Agarwal
Managing Director

ace | K'oflka_ta _
ite: 13th'November, 2013
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Das & Prssad

Chartered Accountants

Limited Review Report

Review Report to

The Board of Directors

Adhunik Metaliks Limited

Chadrihariharpur,

PO - Kuaramunda, Sundargarh, Odissa — 770039

1. We have reviewed the accompanying statement of unaudited consolidafed financial results of
Adhunik Metaliks Limited{‘ the company’) and its subsidiaries and joint venture(together, ‘the
Group’), for the quarter ended 30th September 2013 {the “Statement”),being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which has been traced from the disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the statement
based on our review.

2. We conducted our review in accordance with the Standard on review Engagement (SRE} 2410,
review of Interim Financial information performed by the Independent Auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Inrespect of unaudited quarterly consolidated financial results, we did not review the statement
of unaudited financial results of two subsidiaries, two joint ventures and a associate, whose
unaudited quarterly financial resuits reflect total revenue of Rs. 8,65,456/- and total loss of Rs.
14,09,81,915/- for the quarter ended 30th September’ 2013.The financial information for these
subsidiaries, Joint Ventures and associates have been reviewed by the other auditors whose
reports have been furnished to us, and our review report on the quarterly consolidated financial
results is based solely on the reports of the other auditors.

4. Based on our review conducted as above and on consideration of the reports of other auditors
on the unaudited separate quarterly financial results including other financial information of the
Components, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance

with the recognition and measurement principle i down in Accounting Standard 25 “Interim
L)
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Financial Reporting” notified pursuant to the Companies{Accounting Standard) Rules, 2006, (as
amended} and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Das & Prasad
Chartered Accountants
Firm Registration No. 303054E

/
(A. K. Agarwal)
Place: Kolkata Partner
Date: 13th November’ 2013 Membership No.062368




~Adhunik Metaliks Limited
Regd. Office : Chadrihariharpur, P.O. Kuarmunda, Sundargarh, Odisha-770039

(T1n Lacs)
PART -1 SI‘ATEMENT QF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ENDED 30TH SEPTEMBER 2013
i Partlculars Quarter Ended . Year Ended
30th Sept 2013 30th June 2013 30th Sept 2012 30th June 2013
{Revlewed) {Reviewed) (Reviewed) (Audited)
i 1 |income from operations
j a} - |Net sales f Income from Operations (Netof excise duty) 54,104,23 73,737.62 59,.643.75. . 295,008.13
: b) |other Operating tncome 198.26 2,916.32 .1,908.96 7,172.00
: Total Income from operations (net) 54,302.49 76,653.94 61,558.71 302,180.13
i 2 |Expenses L
‘ ‘a) [Cost of materials consumed/sold . 22,931.75 30,586.84 26,223.00 122,732.76
' b} -|Purchase of steck-in-trade k ‘ : .5,006.77 - 2,254.73 | . 639.66 27,771.16
€] |Changes in Inventories of finished éoods, work-in-progress and stock-in-trade 2,236:44 3,233.81 2,428.79 11,838.16
" d) |Employes benefits expense 2,295.58 3,055.33 1,918.88 9,508.51
.e_). Cbn;umption of Stores and Spares i,931.05 ' 2,256.52 $,i20.33 11,421.47
f) " {Depreciation and amortisation expense 3,595,31 6,733.48 | 3,511.97 18,887.99
. ) '[Other Expenses 9,322,44 13,478.16 11,667.38 49,594.89
" Irotal Expenses 47,319.34 62,598.87 49,610,01 251,794.94
3 lli:::;l:l((ll.;s)s) from Operations before Other Income, Finance Costs and Exceptlonal ' 6,983.15 14,055.07 11,542.70 50,385.19
{ 4 |Other Incame 3,129,85 761,39 1,535.77 | 674117 |
. 5 |Profit/{Loss) from Operations before Fiance Costs and Exceptional Items (3+4) "10,113.00 14,816.46 13,484.47 57,126.36
i 6 " |Finance Costs 8,650:81 15,745.13 9,030.94 46,315.40
[ 7 |Profit/(Loss) before Exceptional Items and tax (5-5) 1,462.19 (928.67) 4,453.53 10,810.96
i 8 |Exceptional ltems - . - -
9  |Profit/{Loss) before tax {7-8) 1,462.,19 {928.67) 4,453.53 10,810.96
|10 [TaxExpensés:. i ‘
 a). [current Tax 31697 43624 651.03 2,413.62
b} [Tax l'elating to Earlier Years ’ ‘ - (111.89) - (111.89}
. €} |MAT Credit Entitlement ' (314.48) 2094 (18.73) (28,64)
Lel) _ | Deferred Tax Charge/{Credit) 312'.:6 194.75 238.79 622.83
‘11 |NetProfit/{Loss) for the perlod fo-10} 1,146.93 " {1,468.71) 3,582.24 7,915.04
i 12 |Minarity Interest : (2.08) (479.05) (29.44) {804.76)
113 |share of Profit/(Loss) of Associate (1,408.78) - - -
14 Net Profit/{Loss) after tax, Minarity Interest and Share of Profit/{Loss) of Assoclate {256.74) - (089.66) 3.611.88 8,719.80
; {11-12+13)
15 |Paid up-Equity Share Capital {Face value 710 per share) 12,349.95 12,349.95 12,349.95 12,345.95
' 16 |Reserves excluding Revaluation reserves 88,856.54
17 |Earning per share -Bastc & Diluted (not annualised) (in 'T) {0.21) [0.80) 2.92 7,06
PART - It SELECT INFORMATION FOR THE QUARTER ENDED ENDED 30TH-SEPTEMBER 2013 - . )
1= Particulars .+ Quarter Ended Year Ended
: . . ’ 30th 5ept 2013 30th June 2013 30th Sep1 2012 30th'June 2013
[ A |PARTICULARES OF SHAREHOLDING ‘ ' '
: 1 |Public Sharehelding
’ ~Number of Shares 43,586,365 | 49,697,875 52,118,882 49,667,875
‘ - Percentage of Shareholding 35,29 40.24 42,20 40.24
! 2 |Promoters and Promoter Group Sharehalding
; a} Pledged/Encumbered _ .
« Number of Shares 21,850,000 18,850,000 18,850,000 18,850,000
- - Percentage of Shares (as a % of the total shareholding of promoter and ' 27.34 ' 25.54 " g4l 25,54
: promoter group) ) .
- Percentage of Shares {as a % of the total share capital of the company) 17.70 15.26 15.26 15.26
b) Non-encumbered . ' .
- Number of Shares 58,063,171 54,951,661 52,530,654 54,951,661
: - Percentage of Shares (as a % of the total shareholding of promoter and 3 66 74.46 73,59 70.46
: promater group)
; - Percentage of Shares [as a % of the total share capital of the company) 47.01 44.50 42.54 44,50
HE | 300 Sepe0t2
B |investar complaints .
Pending at the beginning of the quartef -
: Received during the quarter 7
Disposed off during the quarter ‘ 7
: Remaining unresolved at the énd of the quarter -




Notes: '

1

Segment-wise Revenue, Results and Capltal Employed

(Tin Lacs}
) CQuarter Ended Year Ended
" 30th Sept 2013 30th June 2013 30th Sept 2012 30th June 2013
[Reviewed) ~ {Reviewed) {Reviewed) {Audited)
H t {Met) } :
a. Iron & Steel 49,485.43 47,485.72 53,957.06 241,197.69
b, Mining 5,627.53 6,707.51 8,823.42 | 32,451.93
¢, Power. ) - : 23,786.64 - 33,330.66
Tetal 55,112.96 721,979.87 -62,780.48 306,980.28
Less : Inter segment revenue 810.47 1,325.93 1,221.77 4,800.15
Total Net sales/Income from operations 54,302,49 76,653.94 - 61,558.71 302,180.13
|5egment Results bafore Finance costs and Tax

a. Iron & Steel '5,558.14 8,051.52 9,290.56 33,961.8%
b, Mining 1,696.04 1,987.52 4,341.02 13,133.14
¢, Power ' - 4,230.45 {144.61) 5,869.48°
Total 7,254,18 14,269.49 13,486.97 52,964.51
Less : Unalfacable items :

1. Finange Costs {Net of interest income) 8,282.49 15,101.71 9,030.94 44,375,02

il. Unallocable expense net off unallocable ircome. (2,490.50) 96.45 2.50 {2,221.47)
ProﬂtllLoss) before tax . 1,462.19 {928.67} 4,453,53. 10,810.96
Capltal Emplnyed
(Segment assets— Segment I.Iablllties}
a, Iron & Steel 339,055.82 331,924.71 299,430.60 331,924,971
b, Minlng 47,570.32 41,859.82 56,474.82 | 41,859.82
c. Power - 334,117.05 272,639.59 334,117.05
d ., Unallocated (230,510.78) {504;246.46] (427,344.71) (504,246.45)
Total 156,115.35 203,655.12 201,200.30 203,655.12

Buslness Segment : The Group Is primarlly engaged in-the business of manufacturing and sale of Iron and stee! products. However, besides Iron & Steel, the Group has also
identified Mining and Power as reportable segment In terms of Accounting Standard 17 on "Segment Reparting".

The above consolidated financial results were raviewed by the Audit Committee and approved by the Beard of Directors at their respective meetings held on 13th November, 2013.
Due to thange In the voting rights of Qrlssa Manganese & Minerals Umited {(OMML], a whally owned subsidiary of the Company, in Adhunik Power & Natural Resources Limlted
[APNRL), APNRL ceased to bi & stbsidiary of OMML for the purposes of Accounting: Standard {AS} 21 as notified by the Companles {Accounting Standards) Rules, 2006 (as
‘amended). Accordingly, the Company Is no Ionger requlred to consolidate the accounts of APNRL with its own accounts.

The Cansolidated Financlal Results, which relates to the Company and its Subsldiarles viz, Orlssa Manganese & Minerals Limited, Vasundhra Resources: Limited and Orchld Glabal

" Resources Pte. Limited, Assoclate viz. Adhunlk Power & Natural Resources Limited and Joint venture viz, United Minerals and Neepaz 8.C. Dagra Steels Private Limited, have been )
prepared in accordance with the prineiples and procedures forthe preparation and presentation of Consolidated Accounts as set out In Accounting Standards (AS 21, AS 23 and AS

27) as notifled by the Companiss {Accounting Standards) Rules, 2006 (as amended), i
The figures for the quarter ended 30th June, 2013 are the bafaneing flgures between audited flgures in respect of the full financlat year ended 30th June, 2013 and year to date
Emited reviewed figures for the nine- months period ended 31st March, 2043.

There are no extraordinary items during the perleds reported above.

Prior period figures have been regroupad/rearranged whergvar nacassary.

In accordance with Clause 41 of the Listing Agreement, the Company has.published consolidated financlal results. The unaudited Standalone financial results of the Cornpany wiif,
however be available on the Company's wehsue {www.achunikgroup.com} and/or the ‘website of BSE (www.bselndia,com) and/or NSE [www.nseindia.com). Key standalone
firancial Information are given helow

(¥ inlacs)
“ Quarter Ended Year Ended
30th Sept 2013 30th June 2013, 30th Sept 2012 30th June 2013
{Reviewed) {Reviewed) [Reviewed} {Audited)
Total Incorne from Operations {Net} 38,174.94 T 85,233.97 40,288.14 167,185.53
Profit/{Loss) before Tax 244,99 105.84 {1,086.55) {703.09)
Profit/{Loss) After Tax 162.77 56.98 | (871.83) 282.02

Manoj Kumar Agarwal

Place : Kolkata ‘
Managing Director

Date : 13th November, 2013
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