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1. We have reviewed the accompanying statement of unaudited financial results of Adhunik
Metaliks Limited {‘ the Company’) for the quarter ended 31* March’ 2014 {the “Statement”),
-except for the disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding’ which has been traced from the disclosures made by the management and have
not been reviewed by us. This Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
statement based on our review.

2. ‘We conducted our review in accordance with the Standard on review Engagement {SRE) 2410,
' review of Interim Financial information performed by the Independent Auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review. is limited primarily to inquiries of company personnel and an
_analytical procedure applied to financial data and thus provides less assurance than an audit.

* We have not performed an audit and accordingly, we do not express an audit opinion.

- 3. Based on our review conducted as above, nothing has come to our attention that causes us to

'believe that the accompanying Statement of unaudited financial results, prepared in accordance

. with the recognitioh and measurement principles laid down in Accounting Standard 25 “Interim

' Financial Reportmg" 'hotlfled pursuant to the Companles(Accountlng Standard) Rules, 2006, {as

‘amended) and other recogmzed accounting practices and policies, has not disclosed the

- information required to be disclosed in terms of Clause 41 of the Listing Agreement including
e the mannerin which it is to be disclosed, or that it contains any material misstatement.

For Das & Prasad
Chartered Accountants
Firm Registration No. 303054E

g
(NG.K. Agarwal)

Partner
Membership No.065171

Date; 14"May’ 201"~ -

4.-Chowhnghee Lane, Block - 1ll, 8th Floor, Suit # 8F, Kolkata - 700 016
:Tel. : +94-33 2262 1911/92, Fax : 2252 1913
’ E-mail : d.pkolkata @ yahoo.com
Website : www.dasandprasad.com




Adhunik Metaliks Limited

Regd. Office : Chadrihariharpur, P.O. Kuarmunda, Sundargarh, Odisha-770039 !
. {% In Lacs)
RT - | STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 315t MARCH 2014
Particulars ) Quarter Ended Nine Month Ended Year Ended
31st March 2014 31st Dec 2013 31st March 2013 | 31st March 2014 | 31st March 2013 | 30th lune 2013
i [Revi d) {Reviewed} {Reviewed) {Reviewed) {Reviewed) {Audited)
L |Income from operations
} [Net Sales [ Income frem Operations {Net of excise duty} 45,078.79 43,306.53 54,193.28 126,527.00 129,824.65 164,992.36
} |Cther Operating Income 69.56 64.93 537.39 167.75 2,366.05 2,193.17
Total Income from operations (et} 45,148.35 43,371.46 56,730.67 126,694.75 132,19!:}.70 167,185.53
' |Expense: .
) iCost of materials consumed/sold 23,484.27 21,980.88 27,399.95 63,753.84 62,053.47 72,820.89
] |Purchase of stockin-trade 5,479.32 8,675.75 6,846.03 19,161.84 7.875.62 11,130.35
). |changesin Inventorles of finished goods, work-in-pregress and stock-In-trade 1,373.51 {123.88) 6,118.86 4,261.29 12,509.60 16,561.01
) [Employee benefits expense 1,355.85 1,336.02 1,249.97 4,079.62 3,637.74 5,153'1.1:1
} |Censumpticn of Stores and Spares 1,741.25 . 1,891.96 2,636.42 5,353.57 8,245,21 10,150.22 "
| |Gepre ‘iétiun and amortisation expense 2,352.53 2,399.46 2,367.48 7,151.01 7,233.45 8,602.50.
) {Other ExpenSes - 4,205.77 4,235.89 6,174.06 12,517.14 18,230.37 24,624.38
Total Etpenses 39,992.50 40,396.08 52,892.78 116,278.31 119,775.46 150,052.46
r;ozf]' tf‘(Loss] from Operations before Other Income, Flnance Costs and Exceptional Items 5,1!?5.85 2'95,5.3 g 3,837.89 10,416.44 12,415.24 17,132.07
' Dtherlncome 464,49 3,053.34 2,091.64 6,332.72 4,538.08 4,925.65
- ~~ofit/{Loss) from Operations before Finance Costs and Exceptlonal items (3+4) 5,620.34 6,028.72 5,929.53 16,749,186 16,953.33 22,058.72
-K_, ince Costs . . 5,159.94 5,666.30 5,857.64 15,681.35 17,762.26 22,761.81
Profit/(Loss] before Exceptional Items and tax {5-6) 460.40 362.42 71.89 1,067.81 {808.93) ) {703.09}
Exceptlonal iterms : - - - - - -
Profit/[Loss) before tax (7-8) 460.40 362.42 71.89 1,067.81 (808.93) (703.09)
) {Tax Expenses:
) |CurrentTax ) 52,12 93.61 12281 23547 [111.89) {90.80)
) [MAT Credit Entitlemen-t (52.12) {93.61) {122.81) (235.47) 111.88 SU.EO_‘]
I | Deferred Tax Charge/ (Credit) - {82.22) {18.90) _ - {1,033.97} {og5710"
L " [Wet profit/[Loss] for the period (9-20) 450.40 444.64 20.79 1,067.81 225.04 | 282,02
¢ [Pald up Equity Share Capital (Face Value T10 per share) 12,349.95 12,342.95 12,349.85 12,345.95 12,342.95 12,345'.95..|
3 |Reserves excluding Revaluation reserves 55,614.10
} | Earning per share :
-Basic (ot annualised) (In ) 0.37 0.36 0.07 0.86 0.18 0.23
-Diluted {not annualised) {in T) 0.37 0.36 0,07 0.85 Q.18 0.23
IT- 11 SEL CT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIQD ENDED 31st MARCH 2014
- Particulars Quarter Ended NineMonthEnded | YearEnded |
31st March 2014 31st Dec 2013 31st March 2013 | 31st March 2014 | 31st March 2013 | 30th June 2013
PART|CULARES OF SHAREHOLDING ’
Public Sharehalding .
-‘ Number of Shares 43,586,365 43,586,365 51,907,875 43,586,365 51,907,875 49,697,875
+ Percentage of Sharehalding 35.29 35.29 42.03 35.29 42.03 40.24
-i.\‘/mpt‘ers and Pramoter Group Shareholding ‘
) Pledged/Encumbered -
-~ Nurnber of Shares 21,850,000 21,850,000 18,850,000 21,850,000 18,850,000 18,850,700
- Percentage of Shares (as a % of the total sharehulding of promoter and 2734 27,34 26.33 27.34 26.33 23.54-'
"promater group} D
- Percentage of Shares [as a % of the total share capital of the company} 17.70 17.70 15.26 17.70 15.26 15.26
b) Non-encumbered:- - )
- Number of Shares 58,063,171 58,063,171 52,741,661 58,063,171 52,741,661 54,951,661
- Percentage of Shares (as a.% of the total shareholu'lng of promoter and 1266 72.66 73.67 72.66 7267 74.45
promoter group]
- Percentagé of sha:es [asa% of the tatal share capital of the ¢ampany} 47.01 47.01 42,71 47.01 4271 44,50
. r
Investor éomplaints
Pendingat the beginninﬁ of the quarter -
Received during the quarter 2
_Dlsﬁnse-d off during the q uar_tér 2
Remaining unresalved at the end of the quarter " -
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L/.

‘lacs for the quarter and nine months period ended 31st March, 2014 respectively, has been adjusted against Securities Premium Accourit. : o

'The;’e are no extraordinary items during the periods reparted above,

Thg above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th May, 2014.

In terms of the dictated order dated 29th March; 2010 of the Hon'ble High Court of Calcutta, net deferred tax liability amounting to T 163.06 lacs and % 408._?9’5::

As tpe Company's business activity falls within a single primary business segment, viz."Iron & Steel Praducts®, the disclosure requirements of Accounting
Standard - 17 "Segment Reporting", as netified by the Companies (Accounting Standards) Rules 2006 (as amended) are not applicable.

-

Prior Period Figures have been regrouped/rearranged wherever necessary.

For and on behalf of the Board

noj Kumar Agarv+a!
Managing Directer
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1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Adhunik Metaliks Limited (‘ the company’) and its subsidiaries and joint venture (together, ‘the
Group’), for the quarter ended 31" March 2014 {the “Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which has been traced from the disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the statement
based on our review.

2 Vr(e conducted our review in accordance with the Standard on review Engagement (SRE) 2410,
review of Interim' Fiancial information performed by the Independent Auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan

- and. perform. the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
ana]ytical,procedure apﬁiied to financial data and thus provides less assurance than an audit.

‘ .We_have_not"performed an audit and accordingly, we do not express an audit opinion.

" 3. 'In respect of unaudited quarterly consolidated financial results, we did not review the statement
' of unaudited financial results of three subsidiaries, and two joint ventures, whose unaudited
quarterly financial results reflect total revenue of Rs. 7.68 lacs and total Loss after Tax of Rs. 1.34

lacs for the quarter ended 31% March’ 2014. The financial information for this subsidiary and
Joint Venture have been rewewed by the ‘ather auditors whose reports have been furnished to

‘ us, and our review report on the quarter[y consolidated financial results is based solely on the

- _‘rep_orts of the other auditors. -

4. Based on our. feview conducted as above, and on consideration of the reports of other auditors
"on the unaudlted separate quarterly financiafresults including other financial information of the
o Components nothing -has come. to our attention that causes us to believe that the
, " '-'accompanylng Statement of unaudlted consohdated financial results, prepared in accordance
s ;"Wlth the recognltlon and measurement prmz:lples laid down in Accounting Standard

+

4y Chownnghee Lane, Block Nl eth Floor, Suit # 8F, Kolkata - 700 016
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B Fi’r{a‘nciﬂal' Reportifig” notified pursuant to the Companies{Accounting Standard) Rules, 2006, (as
am'énded) and other recognized accounting practices and policies, has not disclosed the
informationv required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Das & Prasad
- Chartered Accountants
P ‘ Firm Registration No. 303054E

M K Agarwal)
Partner
Membership No.065171

Place: Kolkata _
Datfe: 14™ May’ 2014




Adhunik Metaliks Limited
Regd. Office : Chadrihariharpur, P.O. Kuarmunda, Sundargarh, Qdisha-770039

. . (T In LacsH
ART - | STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31st MARCH 2014
’ . Particulars Quarter Ended ) Nine Month Ended Year Ended
31st March 2014 | 31stDec 2013 | 31st March 2013 | 31st March'2014 | 31st March 2013 | 30th June 2013
. ‘ {Reviewed) {Reviewed) {Reviewed) {Reviewed) {Reviewed) {Audited)
1 [{Income from operations )
a} [Net 9ales / income from Qperations {Net of excise duty) 72,056.30 £9,583.08 100,611,98 185,744.11 221,270.51 295,008.13
b} |Other Operating Income 69.56 64.93 2,087.02 167.75 4,255.68 7,172.00
Tatal Income from operations {net) 72,126.36 59,648.01 102,709.00 185,911.86 225,526.19 302,180.13
2 Expehses
a) |Cost ‘of materials consumed/sold 38,092.84 25,562.74 38,213.87 86,587.33 92,145.92 122,732,768
b) |Purchase };}f stock-in-trade . ! €,480,81 8,675.75 23,586.84 18,163.33 24.516.43 27,7116
c)_- Changes in Inventaries of finished goads, work-in-progress and stock-in-trade {514,89) {188.40} 6,142.20 1,533.15 8,604.35 11,838.16
d) |Employee benefits expense 2,340.95 2,231.79 2,510.94 6,868.32 6,493.18 9,548.51
e} §jConsumption of Stores and Spares 1,503.93 2,098.79 2,911.24 5,933.77 9,164.95 11,421.47
f) [Depreciation and amortisation expense 3,542,77 3,596.30 £,326.26 10,734.38 12,154.51 18,887.99
g) |Other Expenses ' 1G,289.47 9,780.31 11,587.38 29,362,22 36,116.73 49,594.89
Total Expenses i i e 61,135.88 51,757.28 906,279.43 160,212.50 189,186.07 251,794.94
3 Ili:ﬂ:/[[:gs)from Operatlons before. Other Income, Finance Costs and Exceptional 10,990.48 .890.73 12.420.57 25,699.36 36,330.12 50,385.19
T Other Income . 1,086.86 3,317.74 2,516.30 7,699.42 5,579.78 6,741.17
;7 ~rofit/{Loss} from Operations before Finance Costs and Exceptional items {3+4) 12,077.32 11,208.24 14,945.87 33,398.78 42,309.90 57,126.36
\mwritnance Costs’ : 9,372.92 9,317.47 12,277.22 27,341.20 30,570.27 46,315.40
7 |Profit/(Loss) before Exceptional items and tax (5-6) 2,704.42 1,890.97 2,668.65 5,057.58 11,739.63 10,810.96
8 |Exceptional Items - - - - - -
9 |Profit/(Loss) before tax (7-8) 2,704.42 1,890.97 2,668.65 6,057.58 11,739.63 10,810,
10 |Tax Exf H .
a) [Current Tax 552.30 3%6.13 £16.33 1,265.40 1,977.éB 2,413.6?.
b) |Tax relating to Earlier Years 0.43 - - 0.43 - {111.89)
¢} |{MAT Credlt Entitlement {552.30} (398.62) [144.50) {1,265.40) {49.58) {28.64)
d) |Deferred Tax Charge/(Credit) - 487.55 145,95 280.53 946.27 42809 622.83
11 [Net Profit/{Loss) for the period {9-10) 2,216.44 1,747.51 1,916.29 5,110.88 9,383.74 7,915.04
12 |Minarity Interest . 0.76 2.09 {206.55) 0.76 (325.71) {804.76)
13 |Net Profit/{Loss) after tax, Minority Interest 2,215.68 1,745.42 2,122.84 5,110.12 9,709.45 8,719.80
14 |Paid up Equity Share Capital {Face Value T10 per share} 12,346.95 12,349.95 12,349.95 12,349.95 12,349.95 12,349,895
15 |Reserves excluding Revaluation reserves 88,856,54
16 | Earning per share :
Basic [not annualised) (in ) 1.79 141 172 414 7.86 7.06
- Ipiluted [not annualised) (in T 1.76 1.41 1.72 406 7.85 7.06
ART - 1l SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31st MARCH 2014 BN
" Particulars Quarter Ended Nine Month Ended Year Ended
31st March 2014 | 31st Dec 2013 | 3ist March 2013 | 31st March 2014 [ 31st March 2013 [ 30th June 201
I_f :ARTICULARES OF SHAREHOLDING )
I~{Public Shareholding
- Number of Shares " 43,586,365 43,586,365 51,907,875 43,586,365 51,907,875 49,697,875
R - Percentage of Shareholding 35.2% 35.29 42,03 35.29 42.03 40.24
2 |Promaters and Promoter Group Shareholding
2} Pledged/Encumbered “
- Number of Shares 21,850,000 21,850,000 18,850,000 21,850,000 18,850,000 18,850,000
- Percentage of Shar2§ {asa% 9f the total shareholding of promoter and 27,34 27.34 26.33 27.34 26.33 25.54
promater group) .
- Percentage of Shares (as a % of the total share capital of the company) 17.70 17.70 15.26 17.70 15.26 15.26
b) Ncn-encurﬁbered ‘ -
- Number of Sha‘res 58,063,171 58,063,171 52,741,661 58,063,171 52,741,661 ;4,951,561
- Percentage of Shares (as-_a % of the total sharehold_ing qf grn;noter and 72.66 72.66 73.67 72.66 73.67 74.46
promoter grodp) _ ) . .
- Percentage of Shares {as a % of the total share capital of the company) 47.01 47.01 42,71 47.01 42.71 44,22
I’anh.:,"lars 3?::!::::?:;:4
B |investor complaints
" |Pend ng at the beginning of the quarter -
Recejved during the quarter 2
2

Disposed off during the quarter

Remalning unresolved at the end of the quarter




Notes:

1

o

hey

D

Rules, 2006 {as amended).

d Power as rebortable segment in terms of Accounting Standard 17 on "Segment Reporting”.

) Segment-wise Revenue, Results and Capital Employed
- : . L . {Tin Lacs)
Particulars Quarter Ended Nine Month Ended Year Ended
31st March 2014 | 315t Dec2013 | 31st March 2013 | 31stMarch 2014 | 31st March 2013 | 30th June 2013
{Reviewed) {Reviewed) {Reviawed) {Reviewad) {Reviewed) [Audited)

Segment Revenue (Net) .

a. Iron & Steal 67,649.49 - 55,051.57 87,820.25 172,021.49 193,711.59 241,157.69
bl Mining 5,019.53 5,230.33 6,052.26 15,877.39 25,744.41 32,451.93
c Power - - 9,544,02 - 9,544.02 33,330.66
Total 72,669,02 60,281.90 103,416.53 187,898.88 229,000.42 306,980.28
i 2S5 Inter segment revenue 542.66 633.89 707.53 1,987.02 3,474.23 4,800.15
Total Net salesfIncorne from operations 72,126.36 59,648.01 102,705.00 .185,911.86 225,526.19 302,180.13
Segment Results before Finance costs and Tax

al lron & Steel 7,749.04 6,276.99 9,795.64 19,584.17 20,751.46 33,961.89
b; Mining L 3,410.89 1,825.59 3,157.99 6,936.52 7,989.27 13,133.14
¢l Power - - 2,264.66 - {625.54) 5,869.48
Total 11,15%.93 8,106.58 15,218.29 26,520,659 28,115.09 52,964.51
Less : Unallocable items

i. Finance Costs (Net of fnterest income) 8,742.41 8,785.99 12,549.43 25,810.8% 18,283.05 44,375.02
i Unallocable expense net off unallocable income. {286.90) [2,570.38) 0.21 (5,347.78) (1,917.59) [2,221.47}
Profit/(Loss) before tax 2,704.42 1,890.97 2,668.65 6,057.58 11,739.63 10,810.96
apital Employed

(Segment assets— Segment Liablllttes)

altron & Steel . 370,419.21 365,789.91 323,215.01 370,419.21 323,215.01 331,924.71
b{ Mining . 54,474.80 47,729.68 36,630.15 54,474.80 36,630.15 41,855.82
c. Power - - 324,698.66 - 324,698.66 334,117.05
dl. Unallocated (266,070,959} [256,289.66} [478,938.55) {266,070.99) [478,938.55) (504,246.46)
Total 158,823.01 157,229.93 205,605.27 158,823.01 205,605.27 203,655.12
Business Segment : The Group is primarily ¢ngaged in the business of manufacturing and sale of iron and steel praducts. However, besides Iran & Steel, the Graup has also identified Mining

The ahm}e consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14th May, 2014.
Tlve Consolldated Financial Results, which relates to the Company and its Subsidiaries, Joint venture except an Associate, have been prepared in accordance with the principles and
. p m:edﬂres for the preparation and presentation of Consolidated Atcounts as set out in Accounting Standards {AS 21, AS 23 and AS 27) as notified by the Companies {Accounting Standards)

In terms of the dictated order dated 29th March, 2010 of the Hon'ble High Court of Calcutta, nat deferred tax liability amounting to ¥ 163,06 lacs and ¥ 408.29 tacs for the quarter and nine

Prior perlud figures have been regrouped/rearranged wherever necessary.

onths period ended 31st March, 2014 respectively, has been adjusted against Securities Premium Account,
There are no extracrdinary items during the periods reported above.

In accordance with Clause 41 of the Listing Agreement, the Company has published consolidated financial results. The unaudited Standalone financial reslits of the Company will, hewever
e available on the Company’s website (www.adhunikgroup.com) andfor the website of BSE (www.bseindla.com) and/for NSE (www.nseindia. com). Key standalone financial informatian are

wiven below:
| - (% inlacs)
Particulars o Quarter Ended Nine Month Ended Year Ended
' 31stMarch 2014 | 31stDec2013 | 31st March 2013 | 31st March 2014 | 31st March 2013 | 30th June 2013
L 3 - [Reviewed) {Reviewed) (Reviewed) {Reviewed} {Reviewed) {Audited)
Tatal income from Operations (Net) . 45,148,35 43,371.46 56,730.67 126,694.75 132,190,70 167,185.53
P#oﬁt/(Loss) before Tax .~ o 460.40 362.42 71.8% 1,067.81 (808.53) (703.09)
. Prroﬁt/(Loss) After Tax ‘ 460.40 444.64 80.79 1,067.81 225.04 232.02

g

lace : Kolkata o -
Jte 14th May, 2014 BT

For and on behalf of the Board

Manoj Kumar Agarwal
Managing Director




