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Adhunik MVetaliks Limited

Regd. Office : Chadriharikiarpur, P.0. Kuarmunda, Sundargarh, Odisha-770039

CIN: L281100R2001PLCO17271

§ . » ) ) ~ Tin Lads)
: “ AUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 315T MARCH 2017
Particulars Quarter Ended ) ) Yéar Erided
31st Mar 2017 '31st Dec'2016 34st Mar 2016 | 31stMar 2017 315t Mar 2016
{Audited) {Unaudited) {Unaudited) {Tiveive Months) | (Nine Months)
{Refer Note 3) {Refer Note 3)
: {Audited) {Addited)
L |Revénue from operations ' _
a) Gfoss sales / incame from operations 16,989.24 19,880.24 18,668.46 71,993.28 50,962.44
b) Othei Operating Income 62.58 22.80 60.99 .. 21040 104.22.
Total revenue from operations 17,051.82 19,903.04 18,729.45 '72,203.68 51,066.66
Other income 250.14 133.41 405.10. 520.84 | .755.12
Total Income 17,301.96 20,036.45 19,134.55 ‘73,124.52 | 51,821.78
! |Expenses ) _
a) Cost of materials consumed 11,743.77 7,255.32 12,481.50 47,653.30° 38,369.27
b} Pirrchase of stock-in-trade 107.01 7,351.99 827.58 7,838.42 1,181.63
c} cﬁange's; in inventories of finished goods, work-in-progress {1,783.56) 2,125.04 1,917.:99 905.62 (277.87)
and stock-in-trade ;
d} Employee benefits expense 953,75 1,049.08 874.40 4,013.85 2,887.07
e) Finance Casts 8,301.69 7,684:31 7,229.63 30,223.18 19,776.25
f) Dé‘p reciation.and amortisation expense 2,855.25 2,932.19 3,355.92 12,472.97 10,149.71
&) Consumption of Stores and Spares 1,864,70 1,203.73 783.51 5,460.20 3,217.03
h) Excise Duty on Sales 1,669.35 1,189,27 " 1,784.95 6,049.69 5,030.89
i) Other Expenses. 3,320.32 1,888.26 1,213.24 12,668.48 8,898.22
Total Expenses 29,041.28 32,679.19 30,468.72 | 1,27,285.71. 89,232.21
1 |Profit / (Loss) before éxceptlonal items (1:2) {11,739.32) (12,642-.74ir {11,334.17)] (54,161.19} (37,410.43)
3 |Exceptional tems (Refer Note 11) 5,632.79 - 5,113.45 21,766.28 5,113.45
5 [Profit / {Loss) before tax (3-4) {17,372.11) {12,642.78)\ {16,447.62) {75,927.47) 42,523.88)
5 |[TaxExpenses:
a) Current Tax - - - - -
b) Deferred Tax Charge/ {Credit) 30,146.01 (3,737.32) £,501,83 11,158.14 (2,530.21)
7 |Net.Profit f (Loss) after tax (5-6} {47,518.12) {8,905.42) (22,039.45) {87,085.61}) {39,593.67)
8 |Other comprehensive income {net of taxes) (151.41) {1.95) (1.90) {153.25) (3.27)
2 [Total comprehensive Iricomia after tax (7+8) {47,669.53) {8,507.37) (22,041.35) (87,238.86) (39,096.84)
0 [Paid up Equity Sharé Capital {Face Value 10 per share) 12,349.95 - 12,349.95 '12,349.95 12,349.95 12,349.95
1 |Reserves excluding Revaluation reserves {1,12,475.80) {25,201.49)
2 |Earning pershare:
-Baslc (not annualised) {in Ty (28.48) (7.21) {17.85) (70.51) {32.38)
-Dillited {not annualised) {in ) {38.48) {7.21) {17.85}) {70.51) {32.38)
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Notes:

(1) Standalone Statement of Assets'and Liabilities

: ‘ {TIn'Lacs)
Partir.uhr.s ) M at Asat
: 31st March2017_ | 33t March 2016
. I |ASSETS -
. {1) *|Non-Cirrent Assets ) .
{a} Property, plant.and equipment 1,56,491.38 1,69,781.57
{b) Capital work-in-progress 12.29 2,513.47
{c) Other Intangible assets - 36,335.76
{d} Financial assets :
{iY Investrnerits 7,325.12 7,325.65
{ii) Other Anancial assets 1,404.91 1,413.82
&) Other Non Current Assets 12,776.08 16,904.99
Total Non-Current Assets 1,77,959.78 2,34275.26
(2} - [current Assets
!l {a) Inventories 50,818.57 59,314.98
{b) Financial assets:
{i} Trade receivables 5,783.88 11,962.98
{ii}. Cash-and cash equivalents 318.87 -B24.26
{iii) Bank bafance other than (i} above 835.18 786.30
{iii) Loans 73.55) 57.50
‘{iv} Other Financlal assets 382,93 482,53
(c} Dther Curcent-Assets 4,800.10 7,880.09
- | Total Current Assets: £3,023.08 '81,308.64
Total Assets 2,40,082.36] 3,15,583.90
11 |EQUITY AND LIABILITIES
{1} : |Equity o
{a) Equity Share capital 42,349.95 12,345.95
‘| {b}Other Equity i © (1,02,814.34) 7,692.86
! 7otal Equity (90,364,38) 20,042.81

{2) - |Non-Current Liabilities
: {a) Financial liabllities:

{1} Borrowlings 1,53,626.01 1,60,843,38

(ii} Othier findncial Labifities 38,189.66 36,506.29

(b} Provisions 94020 710.10

Total Non-Current Labilitles 1,92,755.87 1,98,059.67

(3} [Cuirrent llabllitles

{a} Financial labilities:

{i} Borrowlngs 65,458:23 46,508.73

{fi) Trade payables 31,806.93 :34,975.39

{iil) Other figaiidial Lishilitles 36,614.03 11,572.35

(b} Other current liabilities 4,774,553 4,227.50

_ {¢) Provisions 37.66 197.55

Total Current Llabilltles 1,38,691.38| 97,481.42

_ |Total Equity and Liabliitles 2,40,982.86 :3,15,583,90

{2) The above financial results were reviewed by the Audit Committee and approved by the Board of Directars &t their respective meetings held on 26th May
2017 and have been audited by the statutory auditors.

{3): Section 2{41) of the Companies Act, 2013 requires all companias to have their financlal year ending ori 31st Mirch, Thia Company has-adopted this.change
" ‘from the previous financial year and accordingly, the previous financial year of the company was for nine month period from‘1st July 2015 to 31st March 2016
 {herein after referred as "Previous year ended31st March 2016"). Since the previous yéar was from st July 2015, the comparative amounts presented for the
' previous year ended 31st March, 2016 are for nine months‘and are not comparable.

{4]: Thefigureof the last quarter are'the balancing figures between audited figures in respect of the full financial year up to 31st March 2017 and the unaudited
published year to date figures Up to 315t Decembier 2016 bieliig the date ofthe'end of tha third quarter of the financial yearwhich weére subjécted to a limited
review,

{5). The Company Is in the business of mariufactaring stéel praducts and hience has only one reportable operating segment as per IND'AS:108- Operating Segment.

{6): The Board of Directors of the' Company in its meeting held o July 22, 2013 has approved to amalgamate Zion Steei Limited {(Z5L) with:the Company and to

. amalgamate the Compainy (post amalgamation of ZSL) with the wholly owned subsidiary, Orissa Manganese & Minerals Limited (OMML}, through 3 composite
. scheme of amalgamation between ZSL, OMML:and the Company {the'Scheme) as per the provision of Seétlin 391 to 394 of the Conpanles Act, 1956. The
. appointed date of the.amalgamation is st July 2012, The scheme has been.approved by the Shareholders and Creditors.of the above Companies In there

meeting held o 19th and 20th April 2034 respectively-and the OFficial Liquidator, Orissa High Court, Cuttack has submitied its report dated 17th July 2014

 that the affairs of the Company appearé to Have not been conducted in a mannier prejudicial to the interest of its members or to ‘publi¢ interest and the
© Hon'ble High Court may-consider to pass orderas-deemed:fit and proper in that manner. With coming into effect certain provisions: of the Comipanles Act,

2013 w.a:f 15th December 2016, wietgér/acquilsition casas dre to ba:daalt by the Natlonal Company Law Tribunal. Accordingly the Hon'ble High Court of Orissa
. has taken steps to transfer the case to National Company Law Tribunal, Eastern Reyg’iﬂonal Behch. Further matter pertaining to merger/acquisition shiould be

heard by National Company Law Tribunal, Eastern Regioral Bench,

i . Ty
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*face : Kolkata
Jate:

‘Milestones under the CDR Scheme could not be achlaved and therefore lenders invaked Strategic DebtRestructuring (SDR).at its meeting held on Z6th July,
.2016' pursuant to RBE circular dated Bth June 2015 and 24th September 2015. In accordznce with the sald regulation of SDR, lenders are compulsory reguired
to. acquire at least S1% equity shares in the Company by conversiom of debt/acquisition from the existing promotér. The: last date for such
_«.m.verslon.(acqulsition expired on 22nd January 2017 without the lenders initiating any action far such conversionfacquisition, Therefor.the Cohpany's assats
«classification is belng determined as per-such guldefines dnd Income Recognition and Asset Classification (IRAC), ’ .

}In view of the‘ Company incurring losses continuously and current liabilitles exceeding the current assets, there has been an erosion of fet worth. The
Company’s financial perforriance has been adversely affected due to.non- availability of raw materials at viable prices, non-availabllity of working capital for
bperations, continued stress In steel sector with weak demand and prices, and cther external factars beyond the Campany’s.control. th the Impr&v'ement
in r?w,matarfal availability, likely Improveinent in market scenario, cost synergles from merger, conversion of debts into equity and-cie,bf“rest’r,ucturing. as ma}
!Je agreed with lenders, It is expected that the overall financial health of the Company would improve considerably. Considering the above devalopments and
favorable Impact theréof oh the Company's. opérations and financials, the Company bas prepared the financlal results on the basis of gaing concetn
assumption to which the Statutory Auditors have also drawn attention without qualifying thelr opinion in thelr Audit Repoit,

The Company has Investmant of T 1,000.02 lacs in Adhunik Poiwer and Natural Rasoirrcas Limited (APNRLY), an dssoclate cofmpany, as at 21ct March: 2017,
APNRL has been incurring losses since the commencement of its commercial operation and performance has baen adversely affected due to.non-avallabllity
of raw materlals at viable prices, non-avallabllity of working capltal for operations, continited stress In power sector and other external factors beyond the
i_‘nanaggment:oontrol. The management Is confident that with the improvement In raw material availability, likely Improvement in market scenario and debt
restructuring, it Is expected that the overall financlal health of the Company would Improve considerably and accordingly, the Investrrients In APNRL has been
carried at cost and nio provision for diménittion In the valise of investments has been made as #t 31st March 2017. The statutory auditors of the Company have

‘drawn an Emphasls of Matterin thelr Audit Report'in thls regard.

‘Tha Company has investment of T 6,309.60 facs In Orissa Manganese & Minerals Umited 'OMML’), an wholly owned sabsldiary, as at 31st March 2017.
OMML has Incurred losses and accumulated losses as-on 3ist March 2017 1s ¥:47,404,21 lacs The performance of OMML has been: adversely affected.due to
non cperational of mines; non- availability of raw materlals at viable prices for pellet plant, non:availabifity of working capital for operations, continued stress
ih power sector and other external factors beyond the management control. The management s confident that with the Imiprovenignt in market'scenario and
debt restructuring, it is expected that the overali financial heaith of OMML would improve.considerably and accordingly, the lnvestments in GMML has heen
carrled-at cost and no provision for diminttlon in the value of investments has been made as at 315t March 2017, The statutory auditors of the Company have

drawn an Emphasis of Matter In their Audit Raport in this regard.

Exceptional items far:the nine months period ended 31st Dacamber 2016 iricludes {I) The Compnay.has filed an application with:Departmetit of Steal & Mines,
Government of Odisha for surtender of Kulum Mines resulting in Impairment of T 7,838.84 lace Ini assets ralating to Kulum Mines. Further-the revaluation
reserves has been devalued to the extent of ¥34,390,92 lacs with respect to abovemines. (Il) The Company has made provision for doubtful capital advances
amounting to  6,484.57 lacs with respect to. Kulum Mines and Other-Project of Phase Il.:(Il) The Company has made provision for doubtful trade receivable
amounting to ¥ 4,239.66 [acs and (iv) Quality clalms recelvable from vendors written off amounting to X 3,202.81 lacs. '

The Board of Orlssa Manganese & Minerals Limited (OMMLY at its meeting held on May 12, 2017 has issued and allotted 132,110,000 fully pald-up equity
sharés pursuant.to conversion of 132,110,000, 0.01% Cumulative Compulsorily Convertlble Non-Curfitlative Praference sharasand consequent to the sald
sllotment the holding of Adhunlk Metaliks mited in OMML has reduced from 100% o 13.15%. In view of the aforesald allotment Orlssa Manganese &
Minerals Limited ceased to be a subsidlaty of Adhunik Metallks Limited w.e.f. May 12, 2017,

There are no extraordinary ltems durlng the perlods reported above,
The figures of previous period's/year have been rearvange to tonfirm to current perlod/year-dassification and presentation.

Statement of Recoriclliation of riet profit under: Ind AS and Indlah GAAP foi the quarter and period ended 31st March 2016

(Tinlacs)
PARTICULARS Quarter Eridad- _ YearToDate
- 3ist March 2016 Nins months ended
{Audited) st March 2018
{Refer Nota 3}
AAuditai)
Nat Profit after tax for the period as parindlan GAAF 130 {28,905.47)
Provision far Expected Credlt Loss {100.89) [156.16)
Reclalssification of riét actuarlal loss on employee defined benefits to OCI A4 347
Borrowing Cost charged based on effetcive interest method {180.7) (388.30)
Reversal of Deferred Tax Assets recognised earller {10,547.14) {10,547:14)
Other Adjustments . 114 423
Deferred Tax Impact of Ind AS adjustrrients {85.99) . - -
Net Profit aftar tax for the period as par Iid AS {22,039.45) {39,993.67)

‘By.order of the Boardof Directors

' Managing J?.I,i'e:tqr
“26th May 2017 DIN: 04605669

For Adhunik Metallks- Limited
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Adhunik Metaliks Limited
Regd. Office : Chadrihariharpur, P.O. Kuarmunda, Sundargarh, Odisha-770039
CIN: 1281100R2001PLC017271

- . (X in Laes)
‘AUDITED'CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2017
Particulars: Year Ended
31st Mar 2017 31st-Mar 2016
(Twelve Months) {Nine Manths)
: {Refer Note d) {Refer Note 4)
i {audited) {Audited)
1 |Revenuefrom operations
a) Gross'sales / income from-aperations 1,21,904.08 72,216.29
b) Other Gperating Income .210:40 104.22
Total revenue from.operations 1,22,114.48 72,320.51
Other Income 3,854.95 2;673.95
. |rotalincome 1,25,969.43 1__ 74,994.46
.2 [Expenses N B
* |a)Cost of materials consumed 58,655.24 45,636.45
b} Purchase of stock-In-frade: 29,387.77 1,181.63
¢} Changes in'Inventories of finished goods, work-ln -progress and 1.971.0% 2,149.05
stock-In-trade
d) Employee benefits éxpense 5,783.98 :4,403.50
e) Finance Costs 158,539,34; 39,050.19
f) Depréciation arid amartisation expense 18,911:03. 14,673.08
g) Consumiption. of Stores.and Spares 6,934.54 3,673.54
h) Excise Duty:on Sales 8,226.28 6,308.08
{):.Other Expenses: 23,071.29. 16;682.51
_ |Total Expenses: 2/12,480.51. | 1,33,348.93
. [Profit/ (Loss) before Share of Profit & Loss of Associates and Joint o L
"3 |venture accounted for using the equity. method and exceptional (86,511.08) {58,854.47)
: items (1-2)
4 Share of Profit & Loss of Associates and folnt‘\‘.r‘enture accounted for . (6,824.91)
) using the equrtv methad
5 |Profit / (Loss) biefore exceptional items {3-4) {86,511, 08] {65,679.38)
6 |Exceptional ltéms {Refer Note 8) 52:874.85 .6,812.43
-7 |prafit { (Loss) beforetax (5-5) -{1,39,386.03} {72,491.81)
8 |Tax Experises: ' -
a) Cufrent Tax 0.55. o
b) Income Tax relating to Earligr'Years {2,107. 28] {771.98)
: ¢} Deférred Tax Charge/ (Credlt) 10,730.58 1{6,995.66)
.9 [Net Profit / (Loss) after tax (7-8) 1{1,48,009.88) (64,724.17)
10 |Other compreherisive incomé (nét of taxes} 113121} 0.8t4
11 |Total ;omnrehen__:ive,_incqmg[(loss} after tax (9+10) {1,48,140.99) {64,723.33)
12 |Total Incoiie/ (Loss) for tha year
- |Attributable ta:
Equity holders of the parent (1,48,010.37) {64,712.08)
: Non-controlling interests 0,49 {12.09)
13 {Total Comprehensive Income /{Loss) for the year
Attributable to: _
Equity hiolders of the parent 1(1,48,141.48) '(64,711.24)
Non-controlling interests ' 0.49 - {12.09)
14’ |Paid up Equity Share Capital (Face ValueT10 per:shire) 12,34895 12,349.95
15 {Reserves excluding Revaluation reserves (2,09,720.36) (61,529.06)
‘16 |Earning pershare: ‘ '
“Basic (not annualised) (In X) {119:85) {52:41)
~Dliuted {not'annualised] {inT) {119:85)

{52.41)




Notes:

(i) Sggm:eni—wlse"ae\(enue. Resuits and Capitai Employed

i Lacs)
Yeir Ended _)1

: Asat: Asat
| BIstMurch2017 | 31stMarth2016
{Audited) {Audited)

Segment Revenue

a. Iron & Steel 111,988 62,110.08 |

B, Mining- 110,221.09: 10,547.57

Total 12220948 7265765 |

Less ; fhter segment revenue 9471 337,14

Total reveriue (idm operstions 12211448 72,32051

Segment Kesults befgng FIRance costs and Tax

a. kron & Steel (84;694.25) (28,984.16)

b. Mining 3337.92 2.011.10

¢ Power e {6,824.91)

Total {81,356.34) 133,797.97)

Less : Unallocable Ikems

i: Finance Costs {Net of interestinéme) 58,004.39 38,670.84
ii- Unallocable expense net off unallacable Income. 25:30 23.00

1Profit/tioss) before tax (1,39,386.03) (72491.81)

Caphal Employed

{Segment assets— Segmient Liabifities).

4. Iron 8 Steel 2;69,652.92 :3,50,929.91

B. Mining 3,126.63; 34,796.67

¢: Unallocated {4,47.27644) {4,03,010:84)
[Total {1,74,996.87) ‘{15,284.26)|

Business Segment : Thie Group is. piimarly engaged in the business of manufactiring and sale of Iron and:steel products; Howeer, besides iron 8 5teel; the Group has also Identified Mining

i:m‘d Power 25 repoffable segment as per IND'AS 103~ Operating Segment.

(2) Standalone Staterrient of Assets and Liabliities

(CinLacs)
Particutars’ o Asat Avat
1 [ASSETS ' *
(1} [Won-Current Assets
' {a) Propérty, plant and-equipment i,i?._ﬂfi{%ﬂ 2,4‘5:029‘;%2
{b) Capitdl work-in-progress 394,13 3,122.20
‘{c) Other Intangible assets 4,092.20 4180943
{c) Investmernt in an assodiate - -
‘{d) Finaincial assets :
{i} Investmesits 840 ‘840
{i1) Other Financial assets -3;338.00 3,346.76
{2) Gooduwill on Consolidation 597229 557229
{f:Othes Non Current Assets 18,023:71 37,409.03
Total Non-Cusrent Asseis 2,5%,88221] 3.37,737.23
(2 4i:|'.|rr'ant Assets
¢ {a) Inventories 70,378:12 81,295.64
{) Financial assets:
(I} Trade recelvables: °53,877.10 37,7920
(Iiy Cash and cash equivatents 624,09 4,120.52
(1i) Bank balance other than {ij) abiove 1,489.04 2,503.80
{i} Loans ) ‘14314 135,71
{tv} Other Financial assets 176012 11,380.96
‘{t} Diher Current Assets; 115,625.74 5191675
Total Current Assets. '1,44,197.35 1,76,748.48
Totl Assats '4,03,079.56 S15,480L67]




T In Lacs]

Particulars o Asat hsav
- B : st March2017 | -3istMarch201€¢

11 {EQUITY AND LIABILITIES . b

{1} |Equity ‘ '

" {a) Equity Share capital “13:349,95 1234995

(b} Gther Equity : {2,00,058.91} '(28,634.78)

Equity attribatable to awneis of the Company {1,87,708.96) {16,284.83)

Non Cantraliing interest 43,212.07 ] 058

Total Equity \ {1,74,456.09) (16,2845}

{2) |Nom-Curcent Liabilttles- ‘

{#] Financial Wabilities:

(1) Borrowlrigs ‘ 3,7%,194.79 37930251

iy Other financia) Habilities ‘ 1,252:85 1,196,056

(b) Deferred Governmant Grants 475.00 -

{c] Provisicns 1 1,296:89 87432

{0} Deferrsd tax lishiities (net) ; L {0.16) 43287

Tetal Non-Current Liabllitles ‘ 13,75,219.37 3,81,945.76

(3) |¢urrent Habilities

(@} Financial fiabWities:

' i} Borrawings '96,062.32 65,072.14

{1} Trade pavables 37:412.05 50,524,68

(i) Other financia! tiabilities 57,877.47 2416121

(b} Ottier current ifabiities ! 10,5453 8,764.01

(¢} Provisions 69.91] 29512

Total Current ilahilities ] 2,02,357.08 1,48,820.16

Total Equity snd Liabilities ' ‘ 4,03,075.56] . 5,14,481.67

B} The above finandial results were reviewed by the Audit Comiittee and approved by the Board of Directors at'their respective meetings heid on-26th May 2017 and have been pudited by
the statutory auditors.. o _ o : L , L y

{4}  Section2{41) of the Companies Act,-2013 reqiires a¥l tompanids to have their financial year-ending o S1st March: Thie. Company has adapted this cheage fron the previcus financlal year
and pecordingly, the previous financlal year of the comiany was for nine.month period from 1stJuly:2015:to 315t March 2016 {herein after referred as "Previous year ended 315t March
016"} Since the previousyear was from-1stJuly 2015, the comparative amounts préséntid for the previous year ehded 31st Marchi2016 are for nine months aidaré not comparabile,

{S) The Board of Directors of the Company In its mieetitg beld on fuly 22, 2013 has approved to amalgamate Zion Steel Limited (Z5L) with the Company and t6 amalgafriate the Company (post
amalgamation of ZSL) with the wholly owned subsidiary, Orissa Manganese & Minerals Uimited {OMML), through a-composite scheme of amaigamation between Z5L, OMML and the
Company _(the“Sche_rr)e)‘ss_pgr.;he‘_ provision of Sectlon 391 t0 354 of ih’etompariiu, Act, 1956, The appolrited date of thg=‘pmﬂgamatt_anl'sji,st"J.u]y".’.Q 2, Thie scheme 'has"‘bgq'l_‘!PPW\'ed By
the Shareholders and Creditars of the above.Companiesin there megting hétd on.19th and 20th April 2014 respectively and the Offlial Liquidator, Drisss High.Colrt, Cuttack his submitted
its report dated 17th July 2014 that the'affairs of the Company.apriears to have not been conducted in’a manner prejudicial to the intérest o its members or to public interest and the
Hon'ble High Court may consider to pass order as deemed fit-and proper In thiat manner. With coming Into effect certaln provisions of the Companies:Act, 2013 w.e.f 15th Deceber 2016,
mierger/acquisition casas are'to be dealt by the National Company Law Trikiindl, Accordinigly the Hon'ble High Court of Orissa has taken steis.ta transfer the case to National Compaty Law

“fribunal, Eastern Regional Bench. Flirther matter pertaining to merger/acquisition should be heard by. Navional Company Law Tribunal, | ‘Régionial Berich.

{6 Milestones under the COR Schieme'coild not ba achisved and therefore lénders lavoked Strategle Dakit Restiiseturirig {SDR} at its ieeting held 'on 26th Iuly, 2016, pursuant to Rel.circular
datad Sth Juna 2015 and 24th September.3015, In accordanta with the said ragulation of SDR, leridare are bomiulsory, raquirad to acquire at lass 515 aquity sharas in the Company by
cenversion.of debit/acquisition from the; existing promoter. The last date for such: conversion/scquisition expired oh Z2nd Jiriliary 2017, without the ienders Inftiating Sny action for guch
conversion/acquisition; Therefor the Company's assets classHfication is belag determined as per such guidelines:and Income Recognition and Asiet Classification {IRAC),

(7] Inview of the Company incurring losses continuously end-current liabil i exceeding the current ,l;se_'ls,;thege‘has"been an erosion of net worth. The Campany's financial performance has
Beén aduersely affected due to non- avallablity of raw materials. a1 viatile prices, non-avalabiiity of working capital.for operations, continued stress In steel sector with weak demand and
prices; and other external factors beyond the Company’s control, With the. improvement in raw:material av,'ailab"ility,‘Iiketi{-_lhtprwement_ i macket:scanario, cost synergies from merger;
conversion of debts, Into. equity-and debt restructuring s may be agreed with lenders, It |s expected that the overall. financial heaith, of the. Company woukd improve considerably.
Considering the abave devélopments:and favorable impact thiereof oni the Company’s operations.and financlals, the Company’ has prepared the financial resuits on the basls of going
concern assumption to which the Statutory Auditors hiave also diawn atvention without qualifying their epinlon in thlr Audit Report:.

(8]  Exceptional items for the year ended 315t March 2017 includes {i) The Compriay has filed an application:with, Department of Steel & Mines; Government:of Odisha for sirrender of Kulum

Mines resulting in Impairment'of 7.7,238.84,facs in,assots relating 16 Xulum Mines, Further thia Fevaliation reserves haf bean deviludd to'the extant of £ 34,300.03 Iacs with respect to
abave:mines: {Ii}: The Company has made provision for-doubfful capital sdvances-ampunting to ¥ 35,985.13 lacs with résgect to:Kilum Mings and: Other Project 'of Phase [Il, {Jil} The
Gompany, has made provision for doubtful trads receivable/amoisnting £6 T 5,848.17 lacs and.(Iv) Quality tlakns recelvable fréim vendors writien off smounting'to € 3,202.81 lacs.

8) "Thie Board of Orissa Manganese & Minerals Umiied (OMML) at hs mieet|ng field on May 12, 2017 has Issued and allotted 132,110,000 fully paid-up eqiity shares pursuant to conversiori of

132,110,000, 0-01% Cumelative ;:_‘pmppl_;pﬁl‘y Convertible Non-Cumuiative Préferénce shares and consequent to the said allotment the holdirig,of Adhunik Metaliks Limited It GMML has
reduced from 200% to 13.15%. In view of the aforesaid allstment Orlssa Manganese & Minerals Lmited ceased tobea subsigiary 6f Adfunik Metallks Umited w.&.f; Miy12; 2017.




(10) ‘There areno extracrdinaryltems during the periods reported abiove,

(11) The figures of previous period's/ysar haive bieen rearrange ta confirm 'td current peﬁod},year'dasilﬂgthd.and presentation;

{12} -Statement of Reconclliation of nat profit under Ind AS:and Indiad GAAP for the qiarter and period endéd 315t March 2015,

. ' [iniacs)

“PARTICULARS

‘Year Ta Date

Nine manths ended |.

31st March:2016
{Refer Ho’,lg'e" )

et Profit after tax for the pericd as per indlan GAAP

Piovision for Expected Credit Loss

Reclalssification of net actuarlal loss oivemployee defined benefits'tp QT
Borrowing.Cost charged based on affatcive Interest method

§hare of Profit & Loss of Associates

Rieversal of Deferred Tax As's‘étsﬁcugnl's‘edmﬂferf

Grthier Adjustments.

Deferred Tax impact of Ind AS adjustments:

Net Profit after tax for the perlod as perind AS

276)

{156:16)
313
11,02£.93)
i6:824.91)
{10,384.41)
574

Flace ; Kolkata
Date; Z6th May 2017

‘Nirmal Kumar Agarwal

Managing Director.
DIN: 00605663




